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REED STENHOUSE LIMITED %25/7’5
900 Howe Street, P.0. Box 3228

FACSIMILE Vancouver, Canada V6B 3X8
604-688-4442 Telex 04-51381 /yt/égz??,4é¥965

Facsimile 604-682-4026

Department Code: 08
Date: August 23, 1995 Originator: Shelley Cerna

NAME : Leanne or Pam

COMPANY : DEPARTMENT OF NATURAL RESQURCES
ADDRESS: Salt Lake City, UTAH

FAX NO.: (801) 359-39%40

Re: CONTINENTAL LIME INC., BOND’
REPLACED WITH BOND

Further to my conversation with Leanne today, this is to confirm that a
Cancellation Notice was issued recently (copy attached) cancelling the
captioned bond, but that a replacement bond HAS been issued and I attach &
copy of it here for your reference. The original will be filed with you
once it has been signed by Continental Lime Inc.

Again, this cancellation was only done to accomodate our remarketing of the
bond with another surety company and has absolutely nothing to do with
Continental Lime Inc., who is considered a valued client of this office.

I trust the attached will be sufficient to dispel any concerns you may have

about the cancellaticn of the existing bond. However, if you require any
further information, please do not hesitate to contact me.

Yours very fru]y,

ALEXANDER & ALEXANDER/

sdc/38421
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THE ATNA CABUALTY AND BURETY COMPANY
tford, Connagtient

REGISTERED LETTER

August 11, 1995

STATE OF UTAY CANCELLATION NOTICE
Department of Natural Resources

Division of Qil, Gas and Mining

355 West North Tenple -

3 Triad Center, Suite 350

Salt Lake City, Utah 84180-1203

.- --- " "DEAR SIR/IMADAM:

SUBJECT: CONTINENTAL LIME INC. BOND NO. €

———

'YOU ARE HEREBY NOTIFIED THAT THE AETNA CASUALTY AND SURETY
COMPANY ELECTS TO CANCEL THE ABOVE CAPTIONED BOND IN ACCORDANCE

WITH THE TERMS AND CONDITIONS OF SAID BOND. THIS CANCELLATION IS TO
BE EFFECTIVE IN/JON _ NOVEMBER 18, 1995 .

WE WOULD APPRECIATE YOUR ACKNOWLEDGEMENT OF THE ABOVE
CANCELLATION BY RETURN MAIL.

SINCERELY YOURS,

Susan Purchase
Attormmey~in-fact

c.c. CONTINENTAL LIME
670 East 3900 South
Suite #200
Salt Lake City, UT 84107

c.C. Reed Stenhouse Lid.
Vancouver, B.C.

THE AETNA CASUALTY AND SURETY COMPANY
C/O BOREAL PROPERTY & CASUALTY INSURANCE COMPANY
2ND FLOOR, 999 WEST HASTINGS STREET
P.0. BOX 22
VANCOUVER, B.C. CANADA
V6C 2W2
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ATTACHMENT B

SR FORM & (Apel &, 3993)
it A gy Mateiling Fove
Bond Number ERSREENEN
Permit Number
Mine Name
STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas and Mining
‘355 West North Temple
3 Triad Center, Suite 350
Salt Lake City, Utah 84180-1203
(801) 538-5340
THE MINED LAND RECLAMATION ACT
SURETY BOND
. X AR RARE LT Rk N>k
MRI;I}NeA nd i o "CONJMIYTAL'MINC. T as.Prindpal,

and 3 sybsidiary of Fireman's Fund Insurance Compangs Surety, hereby jointly and severally
bind ourselves, our heirs, administrators, executors, successors and assigns unto the State of
Urah, Division of Oil, Gas and Mining, and U.S Dept. of Interior, Bureau of Land Managerent
in the penal sum of Ywe hundred ninety three theusand one hundred dollars ($_293,100.00 Y.

Principal has estimated in the Mining and Reclamation Plan approved by the
Division of Oil, Gas and Mining on the ___29TH day of NOVEMRER , 19.79 , that 1.5 o
acres of land will be distrbed by this mining operation in the State of Utah.

A description of the disturbed land is atrached as “Attéc}u-ncnt A" to the
Reclamaton Contract of which this document is an integral part.

The condition of this obligation is that if the Division determines that Principal has
satisfactorily reclaimed the disturbed Jands in accordance with the approved Mining and
Reclamation Plan and has fajthfully performed all requirements of the Mined Land Reclamation
Act, and complied with the Rules and Regulations adopted in accordance therewith, then this
obligation shall be void; otherwise it shall remain in ful] force and effect,

If the Mining and Reclamation Plan provides for periodic partial reclamation of the
dl'sturbc::dlan:ds', andifthclm:dsaremdaimedinacwrdanceWirhsuchPlan,Aﬂand
regulations, then Prindpal may apply for a reduction in the amount of this Surety Bond.
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Apachment B

P *Neabaf F

Aape,

In the converse, if the Mining and Reclamation Plan provides for a gradual increase
in the area disturbed or the extent of disturbance, then, the Division may require that the
amount of this Surety Bond be increased, with the written approval of the Surety.

This bond may be canceled by the Surety after ninety (90) days following receipt by
the Division and Principal of written notice of such cancellation. Surety’s liability shall then,
at the expiration of said ninety (90) days, cease and terminate except that Surety will remain
fully liable for all reclamation obligations of the Prindipal incurred prior to the date of

texmipation.

Principal and Surery and their successors and assigns agree to guarantee said
obligation and to indemnify, defend, and hold harmless the Division from any and all expenses
(including attomey fees) which the Division may sustain in the collection of sums due

hereunder,

Surery will give prompt notice to Principal and to the Division of the filing of any
petition or the conunencement of any proceeding relating to the bankruptcy, insolvency,
reorganization, or adjnstment of the debts of Surety, or alleging any violation or regulatory
mquemcms which could result in suspension or ravocation of the Surety’s license to do

business.

N WITNESS WHEREOF, the Principal and Surety hereymto set their signatures and
seals as of the dates set forth below.
Date: CONTINENTAL LIME INC

Principal (Permirtee)

B)’ (Name ryped): William E. Dodge

Signature:

AMERICAN AUTOMOBILE INSURANCE COMPANY
Date:  August 31, 1995 _a subsidiary of Fireman’s Fund Insurance Company

Surety
By:(Name Typed) Rebecca K. Henderson

Title: ATTORNEY-IN-FACT
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Bood Number *

Page 3 e —————
MR Peamat Nessber,
Joiet Atepcy Sercty Bond Minc Nemy
Amsckoent B
SO AGREED this _ ___ day of , 19

Dave D. Lauriski, Chairman
Board of Oil, Gas and Mining

*NOTE: Where one signs by virtue of Power of Attorney for a Surery Company, such Power of
Attorney must be filed with this bond. If the Principal is a corporation, the bond shall be
executed by its duly authorized officer.

Q707249
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Page 4 Beod Number § ‘
MRS Permid Mumbey,
Joinl Apency Sordy Boad Mze Name,
Azackment B
AFFIDAVIT OF QUALYFICATION
STEVEN e Gl Sinl” , being fArst duly sworn, on oath deposes and says rthar he/ghe-

i the (officer or agent) _gZ+k&= _ of said Surety, and that he/she-is duly authorized to
execute and deliver the foregoing obligations; that said Surety is authorized to execute the
same and has complied in all respects with the laws of Utzh in reference to becoming sole
surety upon bonds, undertakings and obligations.

Signedr,@jz- /74/4//{'

Surety Officer

Title: A7, Vjte - /z!eﬂbm/ ;-

Subscribed and sworn to before me this ,2[ day of %M_ﬁ(&/, , 19 ?1{ .
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: POWER OF-
ATTORNEY AMER: AN AUTOMOBILE INSURANCEC( ANY
KNOW ALL MEN BY THESE PRESENTS: That AMERICAN AUTOMOBILE INSURANCE COMPANY, a Corporation daly organized and existing under

the Jawa of the State of Missouri, and having its principal office in the County of St. Louis, State of Missouri, has ade, constituted and appointed, and does by
these presents make, constitute and appoint

~—  REBECCA K. HENDERSON  -~--

its u%mmggmmsympm. with full power and anthority hereby conferred in its name, place and stead, 1o execute, seal, acknowledge and deliver any
and all bonds, undertaking, recognizances or other written obligations in the narure thereof  _

and to bind the Corporation as fully and to the same extent as if such bonds were signed by the President, sealed with the earporate seal of the
Corporation and duly attested by its , hereby ratifying and confirming all that the said Atomey(s)-in-Fact may do in the premises.

’{hispav:’e:&fmomyilmd pursuant to Axticke V11, Sections 45 and 46 of By-laws of AMERICAN AUTOMOBILE INSURANCE COMPANY now in full
Qrce AN ect.

“Article Vil. Appointment and Authority of Resident Secretaries, Attorney-in-Fuct snd Agents to acorpt Legal Process aad Make Appesrances.

Section 45. Appointment, The Chalrman of the Board of Directors, the President, any Vice-President or any other person suthorized by the Board of
Directors, the Chairman of the Board of Directoss, the Presddent or any Vice-President may, from time to time, appoint Resident Asistant Secretaries and
Amrnq:ol.ﬂmwm »ad uct Lor and on behalf of the Corporation and Ageuts to sccepd legal process and make sppearances for and on bekalf of the

Section 48. Anthorfiy: The axthority of such Resident Axsistant Secreizries, Attorneys-in-Fact snd Agents shall be 35 prescribed In the instrament evidencing
Mlﬁnm.m?dwmmnnMWM thereby may be revoked at any time by the Board of Direclors or by any person empowered 1o

This power of attorney is signed and sealed under aud by the authority of the following Resolution adopted by the Board of Directors of AMERICAN
AUTOMOBILE INSURANCE COMPANY at a mceting duly cailed and held on the 31st day of July, 1984, and said Resolution has not been amended or

“RESOLYED, that the signature of any Vice-President, Assistant Secretary, and Resident Assistant Sccretary of this Corporation, and the seal of this
Corporation ntay be affixed or printed on any power of aitorney, on any revocation of any power of attorney, or on any certificate rclating thereto, by facsimile,
andangepom ot‘;g:cm, any revocation of any power of attorney, or certificite béaring such factimile signature or facsimile scal shall be valid and binding
upon the Corporation”

IN WITNESS WHEREOF, AMERICAN AUTOMOBILE INSURANCE COMPANY has caused these presents to be signed by its Vice-President, and its

mfpomemlwhehmmoaffixedthisﬂdayof February , 19 91

AMERICAN AUTOMOBILE INSURANCE COMPANY

‘}WW

Vice-Prevident
STATE OF CALIFORNIA -
COUNTY OF MARIN
Onthis 15th day of Febrﬂérlf L1991 , before me personally came R. D. Farnsworth

10 me known, who, being by me duly sworn, did depose and say: that he is Vice-President of AMBERICAN AUTOMOBILE INSURANCE COMPANY, the
Corporation described in and which executed the above instrument; that he knows the seal of said Corporation; that the seal affixed to the said instriment is such
corporate seal; that #t was so affixed by order of the Board of Directors of said Corporation and that he signed his name thereto by Hie order.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, the day and year berein fitst above written.

Py —w R

OFFICIAL SEAL
TS 1. M. YANDEVORT

g
'Z'x\ NOTARY PUBLIC - CALIFORNIA ;
ol Principst Office in Marin County g
- My Commision Bxpires Avp. 28, 1992 2 CERTIFICATE
- IIENTpOR T p————y
STATE. OF CALIFORNIA ”
COUNTY OF MARIN
L erzigned, Recident Ast a , DO HEREBY
R B O ATTORNINY vcmpeann o tol fores st bas bt bosn pevoKeds a1 osthesmote that Artile VII, Sections

45 and 46 05_-@"33"!!”"".*. thé,CO}'wﬂﬂm and the Resolution of the Board of Directors; set forth in the Power of Attorney, are now in force.
Signed aa&zmid&utﬁ;&omt’ib'f’ﬂ;’ﬁmmmdthe 315t  dayof ~ . August 19 3
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